
6/30/2003 Ratings
Outstanding

Description 2003 2004 2005 2006 2007 2008 2009 Debt S & P Moody's Fitch
State of New Jersey

General Obligation 440.456      456.103       432.380       402.410      389.024       372.169      341.679      3,294.174           AA Aa2 AA
James J. Howard Marine Lab 1.166         1.164           1.161           1.160         1.160          1.155          1.156          8.085                  AA- Aa3 N/R
911 8.085         8.089           8.082           -             -              -             -             14.670                AA- Aa3 N/R
Chapter 12 - County College Bonds 22.979       22.627         20.368         16.143        15.318        13.171        11.939        121.174              N/R N/R N/R
Capital Leases 72.544       71.738         71.362         68.042        66.778        66.827        64.221        415.725              N/R N/R N/R
Line of Credit 37.131       33.467         16.561         9.194         3.128          -             -             58.907                N/R N/R N/R

Building Authority
State Building Revenue Bonds 65.605       78.525         78.550         81.134        79.892        79.916        79.932        698.589              AA- Aa3 AA-

Economic Development Authority
Trenton Office Complex 10.197       10.192         10.198         10.197        10.194        10.196        10.198        71.850                AA- Aa3 AA-
Liberty State Park 1.052         1.085           1.117           1.150         1.181          1.218          1.250          13.759                AA- Aa3 A+
Market Transition Facility 65.653       71.746         71.639         72.006        71.937        71.791        71.789        500.145              AAA (ins) Aaa (ins) AAA (ins)
Green Lights Energy Conservation 0.804         0.815           0.818           0.824         0.308          0.311          0.313          3.395                  AA- Aa3 AA-
NJ Performing Arts Center 5.543         5.544           5.540           5.544         5.541          5.543          5.542          46.415                AA- Aa3 A+
State Pension Funding 147.394      156.157       149.162       162.668      178.216       194.014      211.060      2,739.434           AA- A1 AA-
Dept. of Human Services Programs 2.207         4.279           4.177           4.066         3.920          3.753          3.478          38.100                A N/R N/R
State Office Buildings Acquisition 5.266         5.264           5.268           5.266         5.264          5.266          5.266          55.110                AA- Aa3 AA-
School Facilities Construction 60.698       68.931         68.933         70.573        86.276        86.278        86.277        1,119.354           AA- Aa3 AA-
Motor Vehicle Commission -             -              -              -             -              -             -             159.998              AAA (ins) Aaa (ins) AAA (ins)
Municipal Rehabilitation Bonds -             9.092           9.298           9.298         14.113        14.109        14.111        181.005              AA- Aa3 AA-

Educational Facilities Authority
Equipment Leasing Fund 16.304       16.677         18.570         18.569        18.502        13.922        9.009          87.535                AA- Aa3 AA-
Facilities Trust Fund 21.018       21.018         21.015         21.018        21.014        21.016        21.017        137.950              AA- Aa3 AA-
Technology Infrastructure Fund 6.419         6.445           6.463           6.460         6.457          6.425          6.346          33.080                AA- Aa3 AA-
Capital Improvement Fund 25.232       32.371         32.355         32.349        37.868        37.867        37.868        457.020              AA- Aa3 AA-
Dormitory Safety Trust Fund 8.931         8.688           8.445           8.177         7.909          7.642          7.362          68.500                AA- Aa3 AA-
Public Library Project Grant Program 0.609         2.070           2.070           3.779         3.777          3.778          3.777          45.000                AA- Aa3 AA-

Garden State Preservation Trust
Open Space & Farmland Preservation Program -             22.843         20.766         20.766        20.766        20.766        20.766        499.999              AA- Aa3 AA

Sports and Exposition Authority
State Contract Bonds 58.296       60.402         59.528         59.049        61.097        61.142        59.190        679.180              AA- A1 AA-

Transportation Trust Fund Authority -                     
Transportation System Bonds 448.129      453.387       483.425       483.911      483.907       483.909      483.924      5,033.355           AA- Aa3 AA

-                     
South Jersey Port Corporation -                     

Marine Terminal Revenue Bonds 1.916         9.014           9.583           9.586         9.595          9.599          9.589          121.325              AA- N/R AAA (ins)
State Debt Service Total: 1,533.636   1,637.734    1,616.833    1,583.336   1,603.143    1,591.783   1,567.056   16,702.833         

Other Obligations

EDA - Economic Recovery Fund 17.603       17.601         17.599         17.604        19.604        21.605        21.605        209.998              AA- Aa3 AA-
EDA - NJ Transit Light Rail System 49.409       67.426         67.424         67.422        67.423        67.423        67.427        593.435              AAA (ins) Aaa (ins) AAA (ins)
Higher Ed Student Assistance Auth. 62.708       34.950         35.819         39.278        41.229        45.983        49.060        813.366              AAA (ins) N/R N/R
NJ Transit - Rail Car Acquisition 15.413       15.414         15.414         15.416        15.416        15.418        15.417        127.595              AA- Aa3 AA-
SEA - Conv. Center - Luxury Tax 11.201       11.156         12.238         12.234        12.230        12.219        12.215        151.355              AAA (ins) Aaa (ins) N/R

Other Debt Service Total: 156.333      146.547       148.494       151.954      155.902       162.649      165.724      1,895.749           

Grand Total: 1,689.969 1,784.281 1,765.327 1,735.290 1,759.045 1,754.431 1,732.780 18,598.582         
Breakdown:

     Principal 758.768 829.821 852.658 859.139 915.745 944.107 956.104
     Interest 931.202 954.460 912.669 876.151 843.300 810.324 776.676
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